

                                    Name ___________________________


show me what you know about supply
1. What does the law of supply state?  As prices go _________, quantity supplied goes _______________.
2. Complete the following supply schedule:  When a producer sells video games at $50 each, he will supply 1000 on the market at that price.  For each $10 decrease in the price, he will supply 100 less video games.  
	Price Per Video Game
	Quantity Supplied

	$50
	

	$40
	

	$30
	

	$20
	

	$10
	


3. Graph the supply schedule above onto the graph below:
	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	


4. In what direction does the supply curve slope? ____________
5. Using the examples below, tell whether quantity supplied will increase or decrease.

a. The government lowers taxes for all producers of electronics and related items.  __________
Government says video game producers must re-code a character in their latest game because it looks “too violent”. __________________ The talented programmers that write the code for the video games refuse to work unless their salary is doubled. ________________________  A movie comes out in the summer that stars several popular actors depicting the characters in the video game. _________________________
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